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Department of corporate Services 
BSE Limited 
Floor 25, P.J. Towers, 
Dalal Street, 
Mumbai- 400 001 

Sub: Submission of cutting of newspapers Financial Express (English) and Haribhoomi 
(Hindi) wherein AGM results published 

Ref: Sainik Finance & Industries Limited 

Dear Sir I Madam, 

Pursuant to the Regulation 30 and other applicable provisions of SEBI ( Listing Obligation and 
Disclosure Requirements) Regulations 2015, we are enclosing herewith cutting of newspapers i.e. 
Financial Express (English) and Haribhoomi (Hindi) wherein results of 2ih Annual General 
Meeting held on 30th September, 2019 has been published on 1st October, 2019. 

Kindly take the same on record and acknowledge the receipt. 

Thanking you, 

Yours faithfully, 

0Jagdish Chandra 
CFO 

Encl.: As above 

Site : Vill-Jaliawas, Teh-Bawal, Distt-Rewari (Haryana) at 94.8 Km Stone on Delhi-Jaipur Road, NH-8, Tele/fax : 01284· 264032 
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Suppressing criticism 
is a sure-fire recipe for 
policy mistakes: Rajan 
PRESS TRUST OF INDIA 
New Delhi, September 30 

SUPPRESSING CRITICISM IS 
a "sure fire recipe" for policy 
mistakes, cautioned former 
RBI governorRaghuramRajan 
in a hard-hitting blog, arguing 
that people in authority should 
tolerate criticism. 

Rajan also said it is only 
criticism that prompts govern
ment to take period policy 
course correction. 

"If every critic gets a phone 
call from a government func
tionary asking them to back 
off, or gets targeted by the rul
ing party's troll army, many 
Will tone down their criticism. 
The government will then live 

blessing in disguise for India is 
the US move to block judges to 
the appellate tribunal, which 
will be crippled With just one 
judge left after December 11. In 
that case, the fate of any appeal 
by India against a verdict in 
favour of the US remains uncer
tain. Unless a decision is made 
bythetribunalontheappeal,the 
findings of the WTO's dispute 
panel can't be binding on India, 
theyhaveadded. · 

In a business-as-usual sce
nario, though, once the dispute 
panel's finalreportismadepub
lic, India would be required to 
challenge the ruling before an 
appellate bodyWithin a month. 
If the appellate body upholds 
thepanel'sruling,Indiawillhave 
to discontinue the export pro
motionschemesWithinarnutu
ally-agreed-upon (with the US, 
in this case)timeframe,whichis 
often a year. Here, too, India will 
have time to comply if it starts 
the restructuring of controver
sial programmes early. 

In March last year, the US 
had challenged various Indian 
export subsidy programmes, 
including Merchandise Exports 
from India Scheme (MEIS); 
Export Oriented Units Scheme; 
sector-specific schemes, includ
ing Electronics Hardware Tech
nology Parks Scheme; special 
economic zones; Export Pro
motion Capital Goods Scheme; 
and duty free imports for re
exports. 

in a. pleasant make-believe 
environment, until the harsh 
truth can no longer be 
denied;' Rajan said while 
recalling the achievements of 
noted jurist and doyen of lib
eralism in India Nani 
Palkhivala. 

"Undoubtedly, some of the 
criticism, including in the 
press, is ill-informed, moti
vated, and descends into ad
hominem personal attacks. I 
have certainly had my share of 
those in past jobs. However, 
suppressing criticism is a sure 
fire recipe for policy mistakes;' 
he said. 

Rajan said constant criti
cism allows period course cor
rection to policies. 

aroundRs40,000-45,000crore 
year.Althoughgovemmentoffi
cials believe the new remission 
scheme is in sync With the WTO 
norms, experts such as Biswajit 
Dhar have stated that it's still 
vulnerable to challenges at the 
WTO. 

Commenting on the latest 
development, Dhar, professor at 
the Centre for Economic Studies 
and PlanningofJNU,said the US 
could now use the dispute 
panel's findings to put moral 
pressure on India to extract 
greater market access in ICT 
products (including high-end 
smart phones), medical equip
ment, agriculture and other sec
tors under a bilateral trade deal 
that is being negotiated 

Interestingly, the US recently 
challenged a ruling given bythe 
WTO's dispute settlement panel 
on renewable energyorthesolar 
sectorinfavouroflndia.In June, 
a WTO dispute resolution panel 
had ruled in favour of India in a 
caseagainstthe US,holdingthat 
America's domestic content 
requirements and subsidies 
provided by eight of its states in 
the renewable energy sector 
were inconsistent With global 
trade norms. 

According to the special and 
differential provisions in the 
WTO'sAgreement on Subsidies 
and Countervailing Measures, 
when a member's per capita 
gross national income (GNI) 
exceeds $1,000 per annum (at 
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Regd. Office: 129, Transport Centre, Rohtak Road, Punjabi Bagh, New Delhi-110035 

E-mail: legal.secretarial@sainikmining.com Website: www.sainikfinance.com 
Tel: 0124-2719000 Fax: 0124·2719100 CIN: L26912DL1991PLC045449 

RESULT OF POSTAL BALLOT 
Pursuant to Section 108 and 109 of the Companies Act, 2013, read with the Companies (Management and 
Administration) Rules, 2014 as amended from time to time and SEBI (Listing Obliga1ions and Disclosure Requirements) 
fl~l;<6ons, 2015 <l,~n g R'egµlatfnns) lttat llie Gpmjral!y haa cori'ducli;d .,.~olfngl poll f'1t p~ing the !obowlng 
resi>lutlon"' TI\e Annlia[ ~etal , Meeong Wl!!i held on Monlfai tll"&'lt!tti Sep\Omber, 21119 at !!.30 ~'. ;it Farm 
Hause- or Mi&-Kapll Co11Slrucl!ons--Pdvale Limited, Ana11dgl'i!Jll ("lea• Rajokarl), Church Roi!ll E.tensian, ~ 
Amrilanandmayl Matb. :Alidul Gitfar Kllan Marg, New Delhi ·1, 0 Oi O. 

1. Resolution Adoption of the Annual Financial Statements of the Company 
for the Finoncial year ended 31st March, 2019, including the 
audited Balance Sheet as at 31st March, 2019, the Statement of 
Profit & Loss, and Cash Flow Statement for tbe Financial year 
ended on that date and the reports of the Board of the Directors 
ud Auditors tbmon. 

Resolution required (Ordinary I Special) Ordinary Resolution 
Whether promoter I promoter group are No 
interested in the agenda I resolution 

Category Mode No. of No. of 
of Shares votes 

Voting held polled 

% of votes 
polled on 

outstanding 
shares 

No.of 
votes in 
favour 

No. of % of votes in 
votes favour on 

against votes polled 

% of votes 
against on 

votes polled 

(1) (21 (3J=[(2~(1ir100 !4> (5J (6J=l(4~(2Jr100 (7)={(~21r100 

Promoter and E-voting 3746501 49 02 % 3746501 

promo1er Poll 
7642582 

2676782 35.03 % 2676782 

group Total 7642582 6423283 84.05 % 6423283 

Public • E-voting 0 0 0 0 

Institutional Pol 0 

holders Total 

Public- Non- 748424 23.12 % 748424 

Institutional 30435 0.94 % 30435 

Total 3237418 778859 24.06 % 778859 

Total 10880000 7202142 66.20 % 7202142 

100 

100 

100 

100 

100 

100 

100 

2. Resolution Approval for 1ppointment a Director in place of Mr. Kuldeep 
Singh Solanki, who retires by rotation and, being eligible, offers 
himself for re-appointment 

Resotufion l'l!qUired (Ordinary I Special ) Ordinary ResoldUon 

Whether promoter I promoter group are Yes 
interested in the agenda I resolution 

Category Mode No. of No. of 
of Shares votes 

Voting held polled 

% of votes 
polled on 

outstanding 
shares 

No. of No. of % of votes in 
votes in votes favour on 
favour against votes polled 

% of votes 
against on 

votes polled 

(1) (2) (3J=[(2V(1Jr100 (4) (5J (6J=U4V(2)r100 (7)=1(5V(2Jr100 

Promoter and 

promoter 

group 

Public· 

Institutional 

7642582 3746501 
2676782 

Total 7642582 6423283 

E-voting 0 0 
Pel 

holders Total 

Public • Non

Institutional 

Tolal 

7642582 748424 
30435 

Total 3237418 778859 

10880000 7202142 

49 02 % 3746501 

3503 % 2676782 

84.05 % 6423283 

23 12 % 748424 

0.94 % 30435 

24.06 % 778859 

66.20 % 7202142 

-0 

100 

100 

100 

100 

100 

100 
100 

3. Resolution Ratification for appointment of Mis Nagar Goel & Chawla, 
Chartered Accountants, New Delhi (bearing ICAI Registration 
No.009933N) as statutory auditors of the Company and to fix 
their remuneration. · 

Resolution required (Ordinary I Special) Ordinary Resolution 
-Whether promoter I promoter group are No 
interested in the agenda I resolution 

Category Mode No. of No. of 
of Shares votes 

Voting held polled 

% ofvotes 
polled on 

outstanding 
shares 

No. of No. of % of votes in 
votes in votes favour on 
favour agains1 votes polled 

% of votes 
against on 

votes polled 

(1) (21 (3J=u2~(1Jr100 !4J !5l l6J=[(4~(21r100 (7Fl(5~(2Jr100 

Promoter and 7642582 3746501 49 02 % 3746501 100 

100 

100 

promoter 2676782 35_03 % 2676782 

group Total 7642582 6423283 84.05 % 6423283 

Public • E-voting 0 0 0 0 

Institutional l-::Pol_:_-f---'-+--'-+---=--+--='---1---'-l---=--+---=---l 
holders Total 

Public- Non· 

Institutional 

Total 

4. Resolution 

3237418 748424 
30435 

Total 3237418 778859 

10880000 7202142 

Resolution required !Ordinary I Speci11l 
Whether promoter I promoter group are 
interested in the agenda I resolution 

Category Mode No. of No. of 
of Shares votes 

Voting held polled 

23.12 % 748424 

0.94 % 30435 

24.06 % 778859 

66.20 % 7202142 

100 

100 

100 

100 

0 

Approval for appointment of Mrs. Renuka Hooda, as 
independent director of the Company for the second tenn for 
the five years. 
Special Resolution 

No 

% of votes No. of No. of % of votes in % of votes 
polled on votes in votes favour on against on 

outstanding favour against votes polled votes polled 
shares 

(1) (21 (3J=U2~(11r100 !4J 

Promoter and 

promoter 

group 

Public· 

Institutional 

7642582 3746501 
2676782 

Total 7642582 6423283 

E-voting 0 0 

Pol 0 

49.02 % 3746501 100 
35.03 % 2676782 100 
84.05 % 6423283 100 

holders Total 

Public· Non

Institutional 

Total 

3237418 1--74~8~42_4+-_2_3 _12_·_~-+-74_8_42_4-l---l----10_0_-l-----I 
30435 0.94 % 30435 100 

Total 3237418 778859 24.06 % 778859 100 

10880000 7202142 66.20 % 7202142 100 

The above said resolutions in relation to the aforesaid matters have therefore been approved by the Members with 
requisite majority_ The Scrutinizer's Report and other informafon relating to Annual General Meeting results are 
available on website of the Company at www sainikfinance.com 

For Sainik Finance & Industries Limited 
Sdl· 

Place: Gurugram Rudra Sen Sindhu 
Date: 30th September, 2019 Director 

@ pnb Housing 
Finance L1m 1ted 

Regd. Office: 9th Floor, Antriksh Bhawan, 22, K.G. Marg, New Delhi-110001 
Phones: 011-23357171, 23357172, 23705414, Website: www.pnbhousing.com 
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SAINIK FINANCE & INDUSTRIES LIMITED 
Rogd. Oftfca: 129,'Trmwpcrt Clllh, .llo\llH ~ f>anllbl Blgb, lkw Dlfi.H00'35 

E....S: ~ Websb:-.uinliliiwtCMOm 
Ttl; ~2U119000 fu: 0124-2719100 CIN: lllttZDL!lltl~ 

RESULT OF~IW.LOT 

31"5119 

Pursuant to St!Ction 10~ and 109 of the Companies Mt. 2Di3. re.ad wllh Ille- ~lllP~it!s (Management and 
Aifml)l51ra!Jon)Rllles,2014as~fmfnll!iiet!11imeil!ldSEBI~ J!V~and~Requirements} 
~. 2015 (UsJin9 Regulifions) lllat the CalnFc•nY ~ad cond'~d t-vo!fng/ po~ "fat passing 1he ~ 
rellOluJlo~ The Allnual General Liff 1lr.lS llekl on Monday the 30lh Slpll!m!Jer. ®19 att,30 AM. a!.FllJTI 
Hollie of IA/a K~ Con£1Ju>iion~ l'iiVtl9 Uimt2d, A11a111!9ram 1N!tar RlljO~. Cltun:b ~d ~. Wala 
ArrlitmandrnayJJ.lat'1, AbdlA Gallilr Khan l,lal:g, NiWI DJ.!hl -110 070. 

Moptlon of the Annal Flnlacllf ~ of Ille toniplll}' 
for llle Flnanclll J•M tncleil 3111 llvch. 2D11, flµ:ludlllg Ille 
audlttd Balece--Sllat N 11 l1ttlbtell, 2AU, Ille~ of 
Pnr!lt I. LU.., end C."1 FJow &tatlmtnt fi>r Ill• Flnaoclal .,_ 
adld on lllllt dll1 andttt. ~of tht Boord or tile Oli:Ktara 
and Audi~ tll•eo:a-

llnolutlon IW!uired (Ordln-.ry I Spedal) Ordlniuy RelOlutlon 
Whwd!er promow I promottr group m No 
lnttnS!ft In tht ageiida I IUOlld'IOn 

Cat1gory Mode No. of lfo. of 
Ii Sh.... VolH 

Voting held polled 

Na. of No. of % ol llllln Iii 
votH in votn fl'IOur on 
favour against vatn polled 

(f) (1) (3)"{(2)1(111'100 l41 (5) (8)"[(4)1(2))'10I (7)o((_5Jl2)]'100 

Pulilic- ~ G O 
Fnstitutional Pol 0 
holders 1i:JIJll Q_ 

Pldc-Non
lrlSttutlonal 

748424 

3U74ll 771t59 
1011ooop muu 

49-02 "' 3746501 
35.03 % 2676782 

84.05 "' 5423213 
0 0 

0 

~ 
23 12 "' 748424 
0. 94, % 30435 

24.06 % 77H59 
eut -% 7202142 

0 
0 

0 

0 

100 
100 

100 
0 

0 

100 

100 

10G 

10G 

D 

0 

0 
0 

2. "-lu1loa ~nf for~ a Dn*r 11 pllce Gf Mr. KcildHp 
Slrllli So!aala, Wbo ratlm '1 rot.lion and, btlng ollglble, cif!m 
lilmalf for ,...IJPOhllmHI 

Wlitlfl..- prolliOUI I ptolllOW group ate Y n 
ll1lil!wtld ID tht aglllcla I malidfoll 

Category Modi llo. of No. of ~ of votes Ho. of No. of % llf "*' 1ti % of Win 
d 8h1r11 votes poled on "'111 In voto bwlll' on aglinst on 

Voting hid polled Olllltllltlng favour aglloat votes poled win poled 
1hns 

(1) (2) (S)"flR(l)l"IOO l'l 
3746501 . 49.02 "' 37"6501 
251618.i 3503 % 16182 0 100 0 

Total 7642512 8423213 aus "' wma 100 0 

E-wting 0 0 0 0 0 

Pd -0 -0 0 0 0 

748424 23.12 ·"' 748424 100 
30435 0,94 "' 30435 0 100 

Total 3237418 171859 24.06 % 178859 100 
Total 10.UDoOO 7282142 66.20 % 7202142 100 

3. Rnolutlon Ratification for 1ppointment of Illa !I.agar Gotl I. Chawla, 
Clllltlnd Acoolllltallts, Hew Delhi (burlJi9 ICAI Registration 
llo,OotGUN) -~ auditors of th1 Col'llJIBY and to ftx 
tllalr nlnllntmlon.. -

Rnolutfon riqulr*CI (Onlnary I Sl>.ml) &rcftimy RHolutlon 
Wfllih1t pro<no!tf I promcn.r gn>up 11:11 No 
f1lllnlled In thi agrmde f nsolutlon 

Cat1gory llode No. ol 
d Sharet 

No. of % Of ""*t No. of llo. of % of vota in 
vote1 polled on votes In ~olH flVOUr on 

Voting hold polled outsilndlng favour -agJ1ln1t votes polled 
1hara1 

(2) ~1)'111G 

3748501 49.02 "' 3746501" llJO 

2676782 35.03 "' 2676782 0 100 
gfoUp Total 76'2512 8423213 84.05 % 8423213 · 100 

Pullk - E-wlklg 0 0 0 0 

lnslltutional fl:ill O o 
holders T0131 0 0 

748424 23.12 "' 748424 100 

3()435 0.94 "' 30435 0 100 

3237418 771159 24.01"' 778859 100 

Ta!al" 10810800 7202142 IUD % 7202142 100 

0 

0 

0 

0 

4. Rnolutk>n Ap_prov1l for appolntm:nt of Mrs. Renuh Hood1,_ 11 
lnd911.,.nt cllnCfor of Ille Company for the ncond term for 
llMt nv1 years: 

~llrllon Aqil!Ad (Oii!l1119 I Speclll) $patlll RuoMlorr 
W tdl!trpromoW-1 promoter group _._. No 
lnttrufld 11 !bl "l)llllda r molutlon 

Category Mode No. of No.of 
votn 
polled 

"'of votes 
polled on 

oulstlnclng 
lhlrH 

No. of Mo. of •1.-..rvutn In !I. orwtn 
DI .SharH votes In votes favour on against on 

VoClng held - favour 191fnll va1M polled votat pohd 

(1) (2) ~.QO (C) 

49.02 % 37 46501 
35.03 % 2676782 

group Total 7&42512 6423293 84.05 % 6423213 

Pubic - P-volinu 0 0 
lnsti!Wonal ~ 0 

holdeffi 0 
Pubic, Non
lnstitulional 

Total 

748424 23.12 % 748424 

30435 0.94 " 30435 
Total S237418 778859 24.06 % 171159 

10110000 7202142 1$.20 "' 7202142 

100 
100-
100 

100 

100 
100 

100 

0 

Q 
0 

0 

~ ~e said resolutialis m relallon to the afu(esald nialll!n have lherdore been approved by the Members with 
requisile lllillority. The-~'5 Report anlf 4!her-lnronnitlon '*il"ll to Annual General Mee~ng results are 
'ZVa!lable oo welisilll al _lite Company at """""5ainiillnam:e:.com 

Place: Gisugrllll 
Om: 30th Stptamber, 2019 

For Salnlk Finance & lndulllla Umlted 
. SIM-

Ruch Sen Slndhu 
Director 
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